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jf'k;k&;qØsu ;q)kpk Hkkjrh; vFkZO;oLFksojhy çHkko % ,d 

v/;;u 

MkW- g”kZuk lksudqljs 

vFkZ’kkL= foHkkx 

js.kqdk dkWyst] cslk] ukxiwj- 

-------------------------------------------------------------------------------- 

lkjka'k : 

QsCkzqokjh 2022 eè;s jf'k;kP;k ;qØsuoj dsysY;k vkØe.kkus tkxfrd cktkjisBk] iqjoBk lk[kGh 

vkf.k HkkaMoy çokg ;kaeè;s rhoz vfLFkjrk fuekZ.k dsyh- Eg.kwup ;k la?k"kkZpk ifj.kke Hkkjrkojgh FksV 

¼ÅtkZ] [kr] èkkU;½ vkf.k vçR;{k ¼egkxkbZ] pyuoG.k] pkyw [kkrs] èkksj.kkRed ifjek.k½ ekxkZauh iMyk- 

izLrwr fucaèkkr ;k ifj.kkekaps lzksr] iqjkO;klfgr fo'ys"k.k] rlsp HkkjrkP;k èkksj.kkRed çfrlknkaps 

ewY;ekiu vkf.k f'kQkjlh fnY;k vkgsr- 

;k 'kksèkfucaèkkpk mís'k jf'k;k&;qØsu ;q)keqGs Hkkjrh; vFkZO;oLFksr >kysys ÅtkZ] vUuèkkU;] 

[kr] egkxkbZ] pyu] O;kikj vkf.k èkksj.kkRed çfrlkn ;k fofoèk {ks=karhy cnykapk ç.kkyhc) vk<kok 

?ks.ks gk vkgs- 

-------------------------------------------------------------------------------

izLrkouk : 

QsCkzqokjh 2022 eè;s lq: >kysY;k jf'k;k&;qØsu ;q)kus tkxfrd vFkZO;oLFksr eksBk èkDdk fuekZ.k 

dsyk- nksUgh ns'k ÅtkZ] vUuèkkU; vkf.k [krkaps egÙokps fu;kZrnkj vlY;kus ;k ;q)keqGs tkxfrd iqjoBk 

lk[kGh] vkarjjk"Vªh; O;kikj] foÙkh; cktkj vkf.k fderhaP;k LFkS;kZoj xaHkhj ifj.kke >kyk- tkxfrd 

egkxkbZ ok<.ks] rsykP;k fderh vfLFkj gks.ks vkf.k Hkwjktdh; r.kko ok<.ks ;kpk FksV ifj.kke 

vk;kr&vkèkkfjr vFkZO;oLFkk vlysY;k Hkkjrkojgh >kyk- 

la'kksèku i)rh : 

;k vH;klkr [kkyhy lzksrkaoj vkèkkfjr nLr,soth ¼documentary½ vkf.k fo'ys"k.kkRed 

¼analytical½ i)rh okij.;kr vkY;k- 

• ljdkjh vgoky % vkfFkZd loZs{k.k ¼Economic Survey½] RBI Monetary Policy Reports. 

• vkarjjk"Vªh; laLFkkaps vgoky % tkxfrd c¡d] IMF, FAO bR;knhaph ekfgrh- 

• vkfFkZd vkdMsokjh % Hkkjrh; vk;kr&fu;kZr ekfgrh] dPP;k rsykP;k vkarjjk"Vªh; fderh] [kr 

o [kk|rsykP;k tkxfrd fderh- 

• ihvj&fjOáw la'kksèku % tkxfrd la?k"kkZapk egkxkbZ] O;kikj o vkfFkZd LFkS;kZoj ifj.kke ;kojhy  

la'kksèkui=s- 
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• foÜoluh; òÙkvkèkkfjr fo'ys"k.k % vkarjjk"Vªh; vkfFkZd ifjfLFkrh] iqjoBk lk[kGhrhy O;R;; 

o jf'k;k&Hkkjr O;kikjkrhy cny- 

ifj.kke : 

;q)kps FksV o vijks{k vkfFkZd ifj.kke [kkfyyizek.ks fnlwu ;srs- 

1- ÅtkZ ¼dPps rsy o uSlfxZd ok;w½ vkf.k bZaèku pksohl rklkr egkx gks.ks %  

;q)kP;k lq#okrhyk txHkjkr dPps rsy o ÅtkZ cktkjkr vfLFkjrk ok<yh vkf.k dPP;k rsykP;k 

fderhr mQkG gk Hkkjrkr isVªksy&fM>sy o mRiknd [kpZ ok< Eg.kwu ijkofrZr >kyk- ;keqGs 2022 P;k 

ifgY;k prqFkkZa'kkr o HkkjrkP;k eqækfurh fu.kZ;kaeè;s egÙokph Hkwfedk fnlwu vkyh- RBI us ekpZ 2022 

eè;s inflation oj tkxfrd HkkSxksfyd&jktdh; ?kVukapk çHkko uewn dsyk vkgs-  

2- —"khlexzh & xgw o [kr ¼fertiliser½ iqjoBk o fdaernq"Vrk %  

jf'k;k o ;qØsu ;k çns'kkauh tkxfrd xOgkpk egÙokpk fgLlk fnyk( ;q)kus tkxfrd xgw iqjoBîkr 

?kV vkf.k Hkkook< ;kl dkj.khHkwr Bjys- R;kpçek.ks] jf'k;k o csyk:l gs iksVWf'k;e [krkps eksBs 

fu;kZrhnkj vkgsr- ;q) vkf.k ;kojP;k fu;kZr&c¡deqäh@çfrcaèkkaeqGs tkxfrd [kr cktkjkr O;R;; vkyk 

o fdaerh ok<Y;k- ;kpk FksV ifj.kke Hkkjrkrhy 'ksrh [kpZ o [kk|Hkkokaoj >kyk-  

3- ÅtkZ&lkS|aeqGs jf'k;u dPP;k rsykph foØh vkf.k Hkkjrkpk nkf;Rocny %  

if'peh fucZaèkkaP;k ikÜoZHkwehoj jf'k;u rsykoj loyrhph fLFkrh fuekZ.k >kyh vkf.k Hkkjrh; 

ifj"knsrhy dkgh fjQk;ujkauh LièkkZRed njkaoj jf'k;u ØwM ?ksryk- ifj.kkeh 2023&24 eè;s Hkkjrkps 

jf'k;kdMwu ØwM vk;kr eksBîk çek.kkoj ok<yh ¼dkgh dkGkr Hkkjr jf'k;kpk çeq[k xzkgd cuyk½- gs 

VªsM&Mk;ukfeDl HkkjrkP;k Qk;ukfUl;y o jktuSfrd [kqY;k&lfedkaP;k –"Vhus egÙokps Bjys-  

4- i qjoBk lk[kGh o y‚ftfLVDloj rk.k %  

CyWd&lh ekxkZojhy rkRdkG canh vkf.k usOgh&:V~lP;k iqujZpuslg tgktçokl o daVsuj 

miyCèkrsoj ifj.kke >kyk- ;keqGs ÝsV&nj ok< vkf.k dkgh vk;krhaph foyacs >kyh T;kpk ifj.kke 

mRiknu&[kpkZr vkf.k osvjgkÅflax rlsp bUOgsaVjhoj iMyk- vkfFkZd vkf.k m|ksx òÙkkaeè;s 2022&23 

eè;s y‚ftfLVDl&[kpZ ok<hps uequs uksanoys xsys-  

5- pyu&eqæk o foÙkh; çokg & #i;k o pyuLFkS;Z %  

;q)kps tkxfrd vfuf'prrk ok<Y;kus vkxkÅ dkGkr dWfiVy ¶yks vkf.k çokgkaoj çHkko iMr 

jkfgyk- dkgh dkGklkBh Hkkjrkrhy eqækok< ¼inflation½ ok<ys vkf.k pkyw [kkR;kP;k O;oLFkkiukoj 

ncko vkyk- rFkkfi HkkjrkP;k vkfFkZd iV~Vîkauh iq<hy o"kkZar LFkS;Z çnf'kZr dsys- RBIdMwu çdkf'kr 

eqækfurh fo'ys"k.ks ;k lanHkkZr egÙokph vkgsr-  

6- fo|kFkÊ&cfgokZg o jsfeVUl@ekbxzs'kupk cny %  
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;qØsueèkwu HkjHkjkVhus Hkkjrh; fo|kFkÊ ijr vkys fdaok brj xarO;kadMs oGys ¼mnk- t‚ftZ;k½] 

T;keqGs 'kS{kf.kd jsfeVUlP;k èkrÊoj cny fnlwu vkyk- 

;qØsuojhy ;q)kiwohZ] tkxfrd ok< eksBîk çek.kkr eanko.;kph vis{kk gksrh] fo'ks"kr: çxr 

vFkZO;oLFkk ¼Advanced Economies½ vkf.k mHkjR;k cktkjisBk o fodlu'khy vFkZO;oLFkkae/;s ¼EMDEs½ 

y{k.kh; rQkor tk.kor gksrh- iqjoBk vMFkGs cZ;kp EMDEs lkBh v|ki nwj >kys uOgrs- vkrk tkxfrd 

egkxkbZpkgh ncko ok<yk vlwu EMDEs e/;s vkfFkZd o foÙkh; vfLFkjrspk /kksdk vf/kd vkgs- 

 

ppkZ @ fo'ys"k.k o vFkZ : 

jf'k;k&;qØsu ;q)kus Hkkjrh; vFkZO;oLFksyk udkjkRed vkf.k dkgh va'kh ldkjkRed v’kk nksUgh 

çdkjs ifj.kke dsyk- 

udkjkRed ifj.kke : 

• vk;kr&dsafær vFkZO;oLFkslkBh rsy] [kk|rsy vkf.k [krkaP;k tkxfrd fderh ok<.ks eksBs vkOgku 

Bjys- 

• egkxkbZ ok<Y;kus ?kjxqrh [kpZ] mRiknu[kpZ vkf.k foÙkh; LFkS;kZoj ncko vkys- 

• mtkZ vk;kr eksBîk çek.kkr egkx >kY;kus pkyw [kkR;kps larqyu fc?kMys- 

• m|ksxkauk dPP;k ekykP;k rqVoMîkeqGs mRiknukr vMFkGs vkys- 

ldkjkRed ifj.kke @ laèkh : 

• loyrhP;k jf'k;u rsykeqGs ljdkjyk o ukxfjdkauk dkgh çek.kkr baèkunj fLFkj Bsork vkys- 

• tkxfrd lk[kGhrhy iqujZpusr Hkkjrkyk FDI] ra=Kku vkf.k mRiknu {ks=kr uoh laèkh fuekZ.k 

>kyh- 

• Hkkjr ,d i;kZ;h mRiknu dsaæ Eg.kwu leksj ;sÅ ykxyk- 

èkksj.kkRed vFkZ : 

Hkkjrkps ijjk"Vª èkksj.k ^LVªWVsftd v‚Vksu‚eh*P;k vkèkkjkoj mHks jkfgys- ;q)kr rVLFkrk jk[kwu 

ÅtkZ&lqj{ksyk çkèkkU; fnys- 
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vFkZuhrhrgh ljdkj o RBI ;kaph lefUor Hkwfedk fnlwu vkyh- egkxkbZ fu;af=r Bsorkuk 

fodklgh vckfèkr Bso.;kpk ç;Ru dsyk xsyk- 

vkfFkZd ok<hps vankt ¼Growth Projections½ 

çns'k ns'k 2020 2021e 2022f 
tkusokjh 2022 P;k vanktkiklwu 

VDdsokjh fcanwarhy Qjd ¼2022f½ 

;qØsu -3.8 3.4 -45.1 -48.3 

jf'k;k -2.7 4.7 -11.2 -13.6 

;qjksi o e/; vkf'k;k -1.4 7.8 2.2 -1.2 

;qjksi o e/; vkf'k;k 

ECA½ 
-1.9 6.5 4.1 -7.1 

lzksr &tkxfrd c¡d ¼World Bank] 2022b½ 

rä~;kps Li"Vhdj.k : 

• 2020 ps vkdMs : 2020 e/;s dksfoM&19 egkekjheqGs loZp çns'kkae/;s vkfFkZd vkdqapu ¼negative 

growth½ fnlwu ;srs- ;qØsu ¼&3-8%½ vkf.k jf'k;k ¼&2-7%½ ;k ns'kkae/;s GDP ?kVysyh vkgs- 

• 2021e ¼vankftr ok<½ :  2021 e/;s vFkZO;oLFkkae/;s iqu#Tthou ¼recovery½ fnlwu ;srs- 

• ;qØsu : 3-4%  jf'k;k: 4-7% ;qjksi o e/; vkf'k;k ¼jf'k;k o ;qØsu oxGwu½: 7-8% ;kpk 

vFkZ egkekjhuarj vkfFkZd fØ;kdyki ok<ys- 

• 2022f ¼Hkfo";dkyhu vankt½ : 2022 lkBh vankt vR;ar udkjkRed vkgsr] fo'ks"kr% ;qØsu 

¼&45-1%½ vkf.k jf'k;k ¼&11-2%½-;kps eq[; dkj.k Eg.kts jf'k;k–;qØsu ;q)] R;krwu fuekZ.k 

>kysys vkfFkZd vLFkS;Z] O;kikjkojhy fucaZ/k] xqaro.kqdhrhy ?kV vkf.k iqjoBk lk[kGhrhy vMFkGs 

• tkusokjh 2022 P;k vanktk'kh rqyuk : ;qØsulkBh 2022 pk ok<hpk vankt rCcy 48-3 VDds 

fcanwauh deh dj.;kr vkyk vkgs- jf'k;klkBh gk Qjd &13-6 VDds fcanw brdk vkgs- ;ko:u 

;q)keqGs vk/khP;k vanktkais{kk ifjfLFkrh fdrh xaHkhj >kyh gs Li"V gksrs- 

• ECA çns'kkoj ,dw.k ifj.kke : ;qjksi vkf.k e/; vkf'k;k ;k laiw.kZ çns'kkr 2022 e/;s &4-1% 

brdh vkfFkZd ?klj.k visf{kr vkgs] th vk/khP;k vanktkais{kk y{k.kh;jhR;k deh vkgs- 

gk räk n'kZforks dh Hkwjktdh; la?k"kZ ¼;q)½ vkf.k tkxfrd vfuf'prrk ;kapk vkfFkZd ok<hoj 

eksBk udkjkRed ifj.kke gksrks- fo'ks"kr% ;qØsu vkf.k jf'k;k ;kaph vFkZO;oLFkk 2022 e/;s rhoz ladVkr 

lkiMysyh fnlrs] rj laiw.kZ ;qjksi o e/; vkf'k;k çns'kkykgh R;kpk QVdk clysyk vkgs- 

vFkZ'kkL=h; vFkZ o nh?kZdkyhu ifj.kke : 

http://www.upa.org.in/
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1- laosnu'khyrk o vuqdwyu ¼Vulnerability & Adaptation½ %  

;q)kus nk[kowu fnys dh baèku& vkf.k [kr&vkèkkfjr voyafcRo ¼input dependence½ HkkjrkP;k 

—"kh o vkS|ksfxd mRiknukaoj laosnu'khy ifj.kke d# 'kdrs- rFkkfi] Hkkjrkus jf'k;u rsykps çfrLFkkiu 

?ksÅu vkf.k eè;iwoZ@vkarjjk"Vªh; iqjoBîk'kh larqyu lkèkwu dkgh çek.kkr tks[khe deh dsyh- Reuters 

o CREA lkj[;k vgokykauqlkj ¼2023&24½ Hkkjrkus jf'k;u ØwMP;k eksBîk Hkkxkps [kjsnhnkj Eg.kwu 

vkiyh Hkwfedk ok<oyh] T;kus tkxfrd cktkjkrhy cnyR;k xfrekursr Hkkjrkyk Qk;ns'khj 

fdaer&Qk;ns fnys i.k jktuSfrd&dwVuhfrd ppkZgh fuekZ.k dsY;k-  

2- eqækLQhrhojhy ifj.kke o RBI pk çfrlkn %  

;q)kus ÅtkZ o vUuHkko ok<hl dkj.khHkwr BjoY;kus RBI us furh&dMd dj.kkj+~;k mik;kapk 

voyac d:u egkxkbZyk fu;af=r dj.;kpk ç;Ru dsyk( ijarq ÅtkZ&'k‚dps çlkj vlj dkgh dkGklkBh 

pkyyk- RBI P;k 2022&23 furh&voyksdukr ;q)kP;k fLiyvksOgjpk mYys[k Li"V vkgs-  

3- [kk|&lqj{kk o —"kh&furh %  

[krkaph derjrk vkf.k egkxkbZ ;kauh Hkkjrh; 'ksrdjh o [kk| lqj{kk èkksj.kkaoj fopkj djk;yk 

Hkkx ikMys- nh?kZdkyhu –"Vhus ns'kkarxZr [kr&mRiknu ok<fo.ks] fofoèk iqjoBk&ekxZ mHkkj.ks vkf.k lgt 

ços'k;ksX; —f"k&lcflMh o la'kksèku gs xjtsps >kys-  

4- okrkoj.kh; o j.kuhfrd fopkj %  

jf'k;u rsykoj voyafcRokrhy ok< gs vYikoèkhr vkfFkZd Qk;ns'khj vlys rjh nh?kZdkyhu 

ÅtkZ&lqfoèkk vkf.k mtkZLo:ikrhy Vªkaf>'ku ¼renewables½ ;k èkksj.kkauk iqujkoyksdukph xjt nk[kors- 

fu"d"kZ : 

 jf'k;k&;qØsu ;q)kpk Hkkjrkoj cgqvk;keh ifj.kke >kyk- dkgh {ks=kar xaHkhj vkfFkZd rk.k 

fuekZ.k >kyk rj dkgh {ks=kar uO;k laèkh fuekZ.k >kY;k- ÅtkZ] —"kh&buiqV~l vkf.k iqjoBk lk[kGhojhy 

voyafcRo deh dj.;klkBh Hkkjrkyk vk.k[kh nh?kZdkyhu mik;;kstuk djkO;k ykxrhy- Hkfo";dkGkrhy 

tkxfrd èkDD;kauk rksaM ns.;klkBh ÅtkZ vkRefuHkZjrk] [kr mRiknu] iqjoBk lk[kGh fofoèkhdj.k vkf.k 

vkfFkZd cQj etcwr dj.ks vR;ko';d vkgs- 

jf'k;k&;qØsu ;q) gs ,dk ns'kkiqjrs e;kZfnr u jkgrk tkxfrd vFkZO;oLFksykp èkDdk ns.kkjs ladV 

Bjys vkgs- Hkkjrkoj R;kps ifj.kke nwjxkeh o cgqvk;keh vkgsr- ;ksX; èkksj.kkRed fu.kZ;]  

jf'k;k&;qØsu ;q)kus HkkjrkP;k vFkZO;oLFksoj cgqvk;keh çHkko nk[koyk: ÅtkZ&fdaer ok<] 

[kr o vUuHkkokrhy vfLFkjrk] iqjoBk lk[kGhrhy O;R;;] rlsp O;kikj&òÙkkarkaeè;s egÙokps cny- 

Hkkjrkus dkgh rkRdkG vkfFkZd o O;kikfjd vuqdwyu d:u èkksD;kaps O;oLFkkiu dsys] ijarq nh?kZdkyhu 

èkksj.kkRed cny vko';d vkgsr-  
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f'kQkjlh : 

1- ÅtkZ&lqj{kk o fofoèkhdj.k % nh?kZdkyhu –"Vhus uohuhdj.k{ke mtkZ ¼renewables½ vkf.k fofoèk 

iqjoBknkjkadMs oG.ks( j.kuhfrd isVªksfy;e HkaMkj ok<o.ks- 

2- [kr&LokoyafcRo % ns'kkUrxZr [kr&mRiknu ¼esp- iksVWf'k;e i;kZ; 'kksèk.ks½] la'kksèku&fodkl] 

vkf.k oSdfYid buiqV~l ph çksRlkgus- 

3- iqjoBk lk[kGh cGdV dj.ks % canj] y‚ftfLVDl] daVsuj&gsMj vkf.k oSdfYid ekxkZaps fodkl- 

rlsp m|ksxkauk bUOgsaVjh&dWIl ¼safety stock½ O;oLFkkiukcíy çksRlkgu- 

4- eqæk o foÙkh; èkksD;kaps O;oLFkkiu % cpr vkf.k fons'kh pyu fjtoZpk lE;d okij( VkxZsVsM 

lkekftd leFkZukRed ;kstuka}kjs miHkksx&'ksrh vfLFkjrspk Hkkj deh dj.ks- 

5- 'kS{kf.kd@ek;xzs'ku èkksj.ks % ijdh; 'kS{kf.kd xarO; cnykeqGs Hkkjrh; fo|kF;kZalkBh oSdfYid 

xarO;kaps ekU;rkçfØ;k o lqj{kk usVodZ fodflr dj.ks- 

lanHkZ : 

• Monetary Policy Statement, 2022-23 Resolution of the Monetary Policy Committee (MPC) 

May 2 and 4, 2022 

• https://www.ers.usda.gov/amber-waves/2023/september/global-fertilizer-market-challenged-

by-russia-s-invasion-of-ukraine?utm 

• Reuters — “India surpasses China to become Russia's top oil buyer” (Aug 22, 2024). Reuters 

• https://infra.economictimes.indiatimes.com/news/logistics/russia-ukraine-crisis-strains-

global-supply-chain-logistics-but-indian-air-freighters-could-benefit/90223687?utm_ 

• USDA Economic Research Service — “Global Fertilizer Market Challenged by Russia's 

Invasion of Ukraine” (Sep 18, 2023). Economic Research Service 

• PMC (Arndt et al.) — “The Ukraine war and rising commodity prices” (2023). PubMed 

Central 

• Economic Times / CREA reporting on India's share of Russian crude exports. The Economic 

Times 

• https://www.ers.usda.gov/amber-waves/2023/september/global-fertilizer-market-challenged-

by-russia-s-invasion-of-ukraine?utm 

• https://www.ers.usda.gov/amber-waves/2023/september/global-fertilizer-market-challenged-

by-russia-s-invasion-of-ukraine?utm_ 
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